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Examination November / December 2024
Economics Introduction to Elementary Economics

[Time: 1:30Hours] [Max. Marks:40]
Please check whether you have got the right question paper
N.B 1) All questions”are compulsory.
2) Draw diagram whenever necessary.
3) Use Only blue or black pen for writing,

Q1 A) Answer Multiple Choice questions (attempt all)

1. Law of Demand was introduced by

a) J. B. Say b) Marshall
¢) Ricardo d) Karl Marx
2. There are methods of measuring National Incomeé\
a) Five b) Two
c) One ) Three

3.In perfect competition the number of sellers
a) One b) Many
c¢) Limited d) All of the above

4. Goods and Services tax was introduced in the year
a) 2001 b) 2020
c) 2017 d) 2024

5. The budget is presented for the year

a) One b) Two
c) Three d) Four
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B) Answer in a sentence. (Attempt all)
1. State the period of India's Twelve Five Year Plan.

2.What is mean by National Product?
3.State the name of Indian Central Bank.

4. What type of relationship is between price and supply?

5. What is mean by indirect tax?
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A) Explain Concept / terms / units / events (any two) (word limitation minimum 60 10
for each answer)

1. Economic Reforms
2.Perfect Competition

3. Market Equilibrium -

4. Budget
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Attempt answer in short (any two) (word limitation minimum 60 for each answer) 10

1. State the characteristics of monopoly.
2. Explain the law of Demand.
3. State the Demerit of Direct Tax.

4. Write the objectives of Privatisation.
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Q4 Answer in Detail (any one) (word limitation minimum 200 for each answer) 10
1. What is National Income? State the methods of measuring National Income.

2. Write in detail the functions of RBI.
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