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Q1. A) Answer multiple choice questions: (attempt all)

1.

Trade between two countries is called trade.

a) Inter regional : b) International

‘c) Swadeshi ' d) None of these
propounded the theory of absolutc advantage.

a) Marshal b) Ricardo

¢) Adam Smith d) Robins

Please check whether you have got the right question paper.

1) All questions are compulsory.

2) Use blue and black pen only.

3) Use pencil for diagrams.

4) Use of any attracting attentions is prohibited.
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. The first devaluation of the Indian Rupee was done in the year

a) 1949 b) 1954
c) 1966 d) 1991

The complete form of BOP is
a) Bank outlet process b) Balance of Trade
c) Balance of Payment d) None of these

is a form of quantitative restriction in international trade. :
a) Quota’. b) Tariff
c) Tax d) None of these
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B) Answer in a sentence. (attempt all) 5

‘Who has propounded the moderns theory of International Trade?
Who wrote the book ‘Wealth  of nations?

‘What is meant by Domestic - Trade?

What is Balance of Trade?

What is meant by capital account?
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Q2 Explain concept/terms/units/events. (any two)
(word limit 60 for each answer)

10

Current Account
Balance of Payments
International Trade
Export Quota
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Q3 Attempt answer in short: (any two)
(word limit 60 for each answer)

10

1. Write the importance of the study of international economics.
2. State the ‘Leontief’s’ Paradox.

3. Write the types of Tariffs.

4. Briefly explin the ‘Theory of absolute advantage.
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Q4 Answer in detail. (any one) 10
(word limitation 200 for each answer)

1. Critically examine the ‘comparative advantage theory of International trade.
2. Explain the merits and demerits of devaluation.
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