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FACULTY OF COMMERCE AND MANAGEMENT
B. Com (NEP) (P-2024) Sem |
Examination November / December 2025
Financial Accounting -1

| Time: 2 Hours| [Max. Marks: 69]
Please check whether you have got the right question paper.
N.B 1. @ No. 1is compuisory. !
2. Solve any foar questions out of temaining

Q1 Fill in the blanks
- The term “Josenal™ is desived from French ward

Depreciation follows of accounting concep
The seller i the hire purchase ransactlon is called
nlerest ca Drawing Is credited to Account.
Short woeking can be recouped out of

N

Write True or False
Rules of action or conduct adopeed by the accountants usiversally while
recording accounting transection i called as Accounting Principles.

Under instalment system the relationship between the bayer and seller is thiat of
a debioe ond creditos.

Patent Royalties is based va Production.

Depreciation is fxed every vear in the Wrilten Dawn Value Mechod.

Balance Sheet shows the financial positlon of business on a specific date.

S S

Q2 Jsyesh Traders purchased a machine on 1°7 Apeil 2019 costing T 60,250 and spent 10
T 2,250 on iis insallation dharges. The estimated life of the machine is 10 years and its
serap value at the end of is lile will be 2 2,500, The hooks are clased on 31 March
every year. Give the Machinery Accoust antl Depreciation Accouss for the firss four
years, depeeciating by Fixed Instalment Method.

Q3 Kailash Hotel purchased fumitese on instabment systen froe Nil Kamal Exterprises oo 10
1% Jansary 2020. The cash price of the machine was 2 11,98,500 payoble. When
agreement was T 3,00,000 down payment 2ol remaining payment was three installments
of ¥4,50,000, 2 3,75,000, and 2 1,50,000 payable on 31°° December every year,
Ingerest is o be changed at 5% p.a, and depreciation charged on fumiture 20% pa. an
Diminishing Balance Method of depreciation You are required o peepare pecessary
Ledger Accounts in the books of Nil Kamal Enterprises.

Q4 From the following Tral Balance of Raj and Soes snd the additional information given 10
below, prepare Troding 2nd Profis & Lass Account for the year ending 31°' March 2023
and Balance Sheet as on that date.

Trial Balance as on 31° March 2023

| Debit Balance Amount (£) | Credit Balance Amount
(SRR

Stock (01-04-2023) 60,000 Capital 3,00.000
Purchases : 2,00,000 | Sales _12,00000
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(Wages | B300 | Retarn Outwards 4,000
Camiage | 6000 | SundryCreditoes | 95000
Salaries 30,000 Bills Payable 85,000
Reot, Rases & Taxes 10,000 B9% Loan {Taken on 50,000
01.10,2022)
Insurance 7,000 Bank Dverdraft 37,000
Royalcles 5000 Rem Received 5,200
Discount 6,500
Courier Charges 4,200
BaiDpie=e . LE00S {5 oo o
Trade Ex 3,500 |
Drawings A 7,500
Machinery 1,50,000 1
Fumifuee 75,000
Paterts 45,000
Sundry Debtors 1,00,000
Trade Mark 50,000
7.76.200 7.76,200
Adjustments:

1. Closing stock value a1 2 3,00,000 cost prsce and T 3,20,000 ot market price.
2, Salardes were paid foc 10 months caly,

3. Insuzance is poid for one year ending an 30th June 2023,

4, One of the Debrors, Me. Amit, becanse nsolvest, trom whom 2 5,000 was bt
recelved, :

5% R.D.D. is 1o be maintasned on Deblors. 4

Depreciace Machinery and Furninue by @ 10%60 and @ 5% respectively.

awm

Q5 The Bihar Coal Co, Lid. holds a lease of coal mines for a period of twelve years, 10
commencing from 1st April 2006, Accarding to the lease, the company is to pay T 7.50
as roxalty per toa with a minimum rent of 2 1,50,000 per year. Shoet workings can be
recovered oot of the royalty I excess of the minimum rent of the nexttwo years only.
Fot thve year of a surike, the mininvom rent is to be reduced 1o 60%. The oulpet in tons
for the 6 years ending 31 March 2012 is as under:

2006.07; 10,000;
2007-08: 12,000;
2008-09; 35,000
2009:10; 20,000;
2010-11: 50,000;
ol 2001-12; 15,000 (strske).
Write up the necessary Ledger Accounts in the boaks of Bibar Coal Co, Lid.

Q6 Wha Is Hire Purchase System? How does it diffes from Instalmest System? 10

Q7 Write short netes on (any Twe)
a) Recoupment of Short Warking
b) Causes of Depreciation
<) Manufaciuring Accouen




