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Please check whether you have got the right question paper.

N.B 1) All questions are compulsory.
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3) Use pencil for diagrams.
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4) Use of any sign, attracting attention is prohibited.
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Q1 Fill in the blanks. (ATTEMPT ALL) 10
1. External economies arise as a result of
a) Expansion of the plant b) Expansion of the firm
c) Expansion of the industry d) Expansion of the project

2. The concept of real cost of production was introduced by

a) Marshall  b) Robbins c) Walker d) Clark
3. The book Theory of Monopolistic Competition is written by f

a) Keynes b) Chamberlin ¢) Benham d) J.R. Hicks
4. In very short run, the average cost curve is always shaped.

a)U b)V c) W dyY
5. Thereis sellers in a monopoly market.

a) Two b) One c) Three d) Numerous
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Q2 Attempt in Short. (ANY FOUR) A : 20

(Word limitation minimum 60 for each answer)

Explain the merits of external economies.
State the features of perfect competition.
Explain the limitations of opportunity cost.
Write the features of Iso-quant curve.
Explain the types of markets.

Why are the short-run average cost curves ‘U’ shaped?
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