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Please check whether you have got the right question paper.

N.B 1) All Questions are compulsory.
2) Use only blue or black pen only.
3) Use pencil for diagram.
4) Use of any signs, attracting and attentions is prohibited.
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Q1 Fill in the Blanks (Attempt all) 10

3) GNP =GDP + ---------
4). According to J.B.Say, supply creates its own --=-=-------
5) The concept of consumption function was introduced by =-------------
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Q2 Attempt in Short (Any four). 20

1) Explain the nature of macroeconomics.

2) Describe the limitations of macroeconomics.

3) State the importance of national income.

4) Write the difficulties in measuring national income.
5) State the assumptions of J.B.Say's law of markets.
6)  Explain the concept of consumption function.
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