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Economics - 111 (Compulsory) (Price Theory)
[Time:1.50 Hours] [Max. Marks:50]
Please check whether you have got the right question paper.
N. B 1) All questions are compulsory.

2) Use black or blue pen only

3) Use pencil for diagrams.

4) Use of any signs, attracting attention is prohibited.
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Q1 A) Fill in the blanks (Attempt all) : 5
1) Inshort run Production increases variable cost also.........

2) Limit pricing model is stated by.........
3) The book titled the Risk uncertainty and Profit was Written by.......

4) According to........ Fixed cost means supplementary cost.
5) According to ........ Demand of Goods is perfectly elastic in the Perfect
Competition.
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B) Answer in one sentence (Attempt all) 5
1) What is meant by Monopoly?
2) What is the monetary Production cost?
3) Who is the Innovation profit theory?
4) What does output' means?
5) State the formula of marginal cost?
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A) Explain concepts/terms/ units / events (any two) 10
(Word limitation minimum 60 for each answer)
1) Oligopoly 2) Market
3) Average Variable Cost 4) production function
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B) Answer in short (any two) 10

(Word limitation minimum 60 for each answer )
1) Explain the Price determination under monopolistic competition.
2) State the features of the Perfect competition.
3) Write the features of isoquant curve
4) State the Internal economies?
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Answer in detail (any one) 20
(word limitation minimum 200 For each answer )

1) Explain the marginal Productivity Theory of distribution.

2) critically Examine the Riparian Rent Theory
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