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FACULTY OF HUMANITIES
B.AF.Y (Sem-II)
Examination March / April - 2023
Economics - 111 (Compulsory) Micro Economics - 11

[Time: 1:30 Hours] [Max. Marks: 40]
Please check whether you have got the right question paper.

N. B 1) All questions are compulsory.
2) Use blue or black pen only.
3) Use pencil for diagram.
4) Use of any signs, attracting attentions is prohibited.

1) ¥9 W HESE0 AEF9TF: g,
2) %k Reoar fFaT Feoar T9== 99T FET.
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Q1 A] Answer Multiple Choice Questions (Attempt all) 05
1. How many stages is Law of variable proportion
a) Two b) Three c)four d) Five
2. In which market there is only one seller.
a) Perfect Competition b) Monopoly
c¢) Monopolistic Competition  d) None of these
3. Who has stated the concept of Quasi-Rent?
a) Recardo  b) Marshall ~ ¢) Pigou  d) Hicks
4. Which production factor gets Interest?
a) Land b) Labour  c¢) Capital d) None of above
5. In which market there are many buyers and many sellers?
a) monopoly b) Perfect Competition
c) Monopolistic Competition d) None of above
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3. TATHT GeTHT HEheudaT HIU HISAT?

o) femret ) AT %) faqg T) e

4. FITAT IATEA FEHTH AT (HDHA?
F) T T AW F) Wisad ) FUATH ATAl
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B] Answer in a sentence (attempt all) 05
1. What is meant by production?
2. What is variable production cost?
3. What is meant by selling cost?
4. What called to innovation?
5. Who wrote the book ‘Economics of imperfect competition’?
T] UHT AT I ET. (@9 afHar)
1. I TGOS FHA?
2. FEAAT IATET @A FgUST FHA?
3. Tt &= TS HwA?
4, FAVAAT FHATH TGUATA?
5. STqUl TOLH FAAATH T UT FHIU forigar?
Q2 Explain concept/terms/units/events (any two) 10

(word limitation minimum 60 for each answer)
1. Production function
2. External Economics
3. Marginal Revenue
4. Quasi Rent
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Q3 Attempt answer in short (any two) 10
(word limitation 60 for each answer)
1. Explain the concept of opportunity lost.
2. Explain the Long run average cost curve
3. State the features of monopolistic competition
4. Write in short innovation theory of profit.

JrETq 3qY forar.
(T TF T T 60 s HATaT)
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Q4 Answer in detail (any one) 10
(word limitation minimum 200 for each answer)
1. Explain how the price of good is determined in perfect competitive market.
2. Critically examine the Ricardian theory of Rent.

afaeay 3¢ o T, (FIvraer )

(T % T Rt 200 ereg wATET)
1. U7 FO9=AT ATSRuSd aeqAl ad wef X O FE.
2. Torrer=ar W fAgiam deereas gfiverr #31.
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