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Economics - XI History of Economic Thought
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N. B

Please check whether you have got the right question paper.
1) All questions are compulsory.

2) Use black or blue pen only.

3) Use pencil for diagrams.

4) Use of any signs, attractive attentions is prohibited.
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Q.1 A) Fill in the blanks (attempt all): 5

1) The concept of ‘multiplier’ was stated first by............
2) Classical school of economics was established by........
3) The term ‘Laissez Faire policy’ was supported by......

4) According to Ricardo, the rent is paid to the landlord for the use of ............
power of the soil.

5) Thomas Mun’s book ‘England’s treasure by foregin trade’ was published
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B) Answer in a sentence (attempt all):

1) Who wrote the liquidity preference theory?

2) ‘Supply creates its own demand’ this theory was stated by whom?
3) Who wrote the book,’Das Capital’?

4) Which type of population was supported by mercantilists?

5) According to the Karl Marx, which are two kinds of goods value?
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Q.2 A) Explain concept in short (any two): 10
1) Natural order
2) Population growth
3) Crisis of capitalism
4) Mercantilism
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B) Attempt answer in short (any two): 10
1) Brifly explain the karl Marx’s value theory.
2) Discribe the features of mercantilsm.
3) State the Malthuss theory of population.
4) Explain the margmal efficiency of capital.
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Q.3 Answer in detail (any one): 20
1. Critically examnine J.B. say’slaw of maket.
Explain the Internal economics and external economics.
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