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SUBJECT CODE NO:- A-1347
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B.A.S.Y. (Sem-1V)
Examination November/December- 2022
Economics - VII (Compulsory)
(Public Finance)
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“Please check whether you have got the right question paper”

1) All Question are compulsory.

2) Use black and blue pen only.

3) Use Pencil for diagrams.

4) Use of any signs, attracting attentions is prohibited.
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. Fill in the blanks (attempt all) 05

Service Tax Is --------- Kind of Tax.

When Public expenditure is less than Public revenue it is called -------
----------- And -------- are the sources of Public debt.

----------- Present Central budget in the lok sabha.

To maximize the social advantage is the motive of ------------
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Answer in a sentence (attempt all) 05

Give definition of Public Finance.
What is mean by Private goods?
What is direct tax?

Give the definition of internal debt.
What is mean by deficit budget?
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Explain concepts/terms/units/events
(Word Limitation minimum 60 for (any Two) each answer.)

Burden of Tax
Zero based budget
Regressive tax
Public expenditure
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Attempt in short (any two)
(Word Limitation minimum 60 for each answer.)

Explain the general principles of tax
What are the merits of Indirect Tax
Explain the objectives of public expenditure

Differentiate between development and non-development expenditure.
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Q.3 Answer in detail (anyone) 20
(Word Limitation minimum 200 for each Answer.)

1. What is mean by Public Finance? Explain the difference between Public and Private Finance.
2. Explain the causes and effects of Public debt.
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