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Please check whether you have got the right question paper.

N.B i.  All questions are compulsory
ii.  Use blue on black pen only
iii.  Use pencil for diagrams
iv.  Use of any sign, attracting attention is prohibited.
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Q.1 A) Fill in the blanks (Attempt all) 05
1) Only ------- commaodities are use in the theory of absolute advantage.

2) Adam smith written has famous book named as ------

3) When international trade is favorable than lot ---------- currency received.
4) - is reduce the value of money
5) Import goods and services noted on --------- account.
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Q.2

B)

Answer in one sentence. (Attempt all)

1) What is meant by unfavorable terms of trade?
2) What is meaning of balance of payment?

3) What is import substitute goods?

4) State the definition of terms of trade

5) In which year World Trade Organization was established?
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Explain concept/terms/events (any two)
(word limit 60 per answer)

1) Free trade

2) Export tariff

3) Current Account

4) Interregional trade
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B) Attempt in short (any two) (word limits 60 per answer) 10
1) Write the merits of international trade.
2) Explain the importance of terms of trade.
3) Write the remedies in Equilibrium in Balance of payment.
4) State the types of Quota.
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Answer in detail (any one) 20
1) Explain the Absolute cost advantage theory.

2) Explain the merits and demerits of devaluation.
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