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SUBJECT CODE NO:- A-1378
FACULTY OF HUMANITY
B.AA . T.Y.(Sem-V)
Examination November/December- 2022
Economics - XI
History of Economic Thought

[Time: 1:30 Hours] [Max. Marks:50]

N.B.

“Please check whether you have got the right question paper.”

1) All questions are Compulsory.

2) Use black or blue pen only.

3) Use pencil for diagrams.

4) Use of any signs, attracting attentions is prohibited.
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Q.1 A) Fillinthe blanks. (attempt all) : 05

1) J. M. Keynes is known as the father of economics.

2) The book ‘The General theory of employment, interest and money’ was published in the
year :

3) book was written by Alfred Marshall.

4) is the payment made to landlord for the use of land.

5) Investment is depends upon
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B) Answer in a sentence. (attempt all) : 05

1) Who is the father of economics?

2) Who wrote the book, ‘England treasure by foreign trade.’?

3) ‘The theory of economic development’, this book was published in which year?
4) Who state the ‘Principle of division of Labour’?

5) Who state the ‘market law’?
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Q.2 A) Explain concepts / terms / units / events (any two) :
1) Quasi rent
2) External economics
3) Mercantilism
4) Natural order
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B) Attempt answer in short (any two) :
1) Describe the role of time in price determination.
2) Explain the ‘Tableau Economique’.
3) State the ‘Consumer’s Surplus’ in short.
4) Discuss the ‘Fiscal policy’.
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Q.3 Answer in detail (any one) :

1) What is meant by Naturalism? Explain the reasons for the rise of Naturalism.

2) Describe the Ricardo’s theory of rent.
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