Total No. of Printed Pagesi# 8 Examination October 2020
B.Com T.Y Sem. VI
3026A Optional 1) Banking & Insurance- Il
Time: One Hour Max. Marks: 50
Instructions

Solve any 25 questions from Q.1 to Q.30
Solve any 25 questions from Q.31 to Q.60

1 Who is protected under the In-Contest-ability Clause included under a Life Assurance Policy?
ATEH o TITH TTALT AT FATTSE FeAHT ATIATE FAATETAT FUTAT LTI shed T T8 2

(A)Insurer (B)Insured (C)Insurance agent (D)Insurance broker
faar Fwar faam faur USte famr z=Ter

2 Identify the document that evidences a contract between the insurer and the insured.

fammame Sarfor fammaear=aT = ST FRET TI0ET ST O SRS AT,

(A)Proposal form (B)Claim form (C)Nomination form (D)Policy document

3 Which of the Following, is Not a Part of a Standard Policy-Document?

AT FOTAT T STATI T (ol -2 U asTr=T T AT ?

(A)Policy Schedule (B)Standard Provisions (C)Policy-Specific Provisions  (D)Policy Forfeiture Provisions
4 Gives us, an Example of a Standard Policy-Provision.
ST T (AT G JaTa?or aT.

(A)A Clause, Precluding the  (B)Suicide Clause (C)A Clause, Precluding (D)A Clause, Granting Certain
Death Due to Pregnancy, HATHE AT AT Certain llinesses. Privileges to the Policy-
for a Lady, Who is e fafarse s sl Holder.

Expecting at the Time of FIUY. Tl T A TR Frar A
Writing the Contract. TP ST e
FIT HeAT S AT,
THEAT FE AT Ta
qfgeardr , TR S
HATAAT o TTa (o HT0
fTH
5 Gives us, an Example of a Policy-Specific Provision.
T Jifedr faferss aeqar JaTeeor |,

(A)Premium-Payment (B)Mis-Statement of Age (C)Claim-Provision (D)A Clause, Precluding the

far g AT JHT FIT femT aTormET AvaE Death Due to Pregnancy,

for a Lady, Who is
Expecting, at the Time of
Writing the Contract.

FIT AT ST AGAIT,
T ST T
Afgeiakar , TS
HAAAT H Ffera (e w0
HAH
6 For a Life Assurance Policy, Nomination is allowed Under --- of Insurance Act, 1938.
TR A TGHT TAET HAT T dFar 93 =ar_ 3Aaid T AESHme Tam &t ST
(A)Section 10 (B)Section 38 (C)Section 39 (D)Section 45
ficTH 90 fH 30 feTH 39 fdH €4
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7 Describe the Purpose of Nomination.

A REYUTET 5 875 F7.
(A)To Transfer the Rights of  (B)To Appoint a Person, to (C)To Surrender the Policy. (D)To Create an Estate.
the Policy. Receive the Policy-Monies, THeET =gt &3 OTeT<T AETr 907

T gad SAafa Hvor in the Event of the Life-
Assured's Death.
A TAT-Hed AFAT=AT
AT Fed TToar TFhe
ST FIUITREAT Udh AT
RESKIUE
8 Describe the Purpose of Assignment.

AT ETAT &g T &7,

(A)To Transfer the Rights of  (B)To Appoint a Person, to (C)To Surrender the Policy. (D)To Create an Estate.
the Policy. Receive the Policy-Monies,  gifeer snamiia &9 qrere=T foTor Sr
Qe 5o Safe Hor in the Event of the Life-

Assured's Death.

A TaAT-Hd =T

g =AT Fed TAdT TFhe
ST HUATRAAT T HadT
AT &or

9 Which One of the Following Documents, is not accepted as a Standard Age-Proof Document?
FTATA Tl AT Uk SEqUEST aFTET THTIR A ST T ST ST ATar.

(A)School-Leaving Certificate (B)Pass-Port (C)Horoscope (D)Employer's Certificate
IITEAT TSI TATIT I e T FEer RIEIER IR

10 --- implies that if the Life-Assured dies from a Specified Cause, within a Given Period, Only a Decreased Amount of
Death-Benefit may be Payable.

HHA.

(A)Mortality-Rate (B)Lien (C)Anti-Selection (D)Mortgage
TegamaT CRUNIEETIS faraa fas AT

11 A --- is a Demand, that, the Insurer should Make Good the Promise, Specified in the Contract.

(A)Claim (B)Repudiation (C)Fore-Closure (D)Grievance
femr aTar AT AT §% TT=RroT

12 Which Element of a Valid Contract, relates to Insurance-Premium?

(A)Offer and Acceptance (B) Capacity of Parties-to- (C)Free Consent (D)Consideration
ST SATIOT ST Contract e GEdr G
T AT
13 What is the Subject-Matter of Life Assurance?
AT AT a7 7 ?
(A)Premium (B)Human Life (C)Property (D)Goodwill
femr =T EICCIRSICER HqrerAT 9T

14 Label the Interest, that the Insured has, in the Subject-Matter of Life Assurance. Choose the Most Appropriate Option.
STear (AT @Y FeAT ST el (AT RORT=AT Sl ATS AT S arst= AT T,

(A)Policy (B)Agreement (C)Authorization (D)Endorsement
qifeEr FIFATAT ENECISES TS
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15 Which One of the Following Bodies, regulates the Insurance Companies in India?

TJETAUhT VT HEIT AT [qHT FO=a = AFAT e ?

(A)Reserve Bank of India (B)Securities and Exchange  (C)Insurance Regulatory and (D)Finance Ministry
(R.B.l.) and Finance Board of India (S.E.B.I.)and  Development Authority of IERR )
Ministry, Together. Association of Mutual Funds  India (.R.D.A.l.)
feree & wtw gfear (3. 4. inIndia (AM.F L), Together.  yy<frer fasr R swfor
) AT fa=r e, AP ofs Taaewr ars faerer yrfaeeor (LR.D.ALL)

T A AT (AL ATAT)
HATTOr ST TS AT
S HA HSH S ST

(TOH TH.3AT.), Th{ .

16 Which One of the Following Bodies, can issue the License to work as Individual Agents, in India?

(A)Finance Ministry (B)Government of India (C)Life Insurance Corporation (D)Insurance Regulatory and
T ST T 9T (L.I.C.) of India and General = Development Authority of

Insurance Corporation India (I.R.D.A.L)
(G.I.C.) of India, Jointly. W faaT Famae s
ATSH T[T AT fasre wrfaseor (LR.D.ALL)
(T .3ATT T ) AT Foeer
T A
(ST AT.), EgFaTor.

17 Third-Party Administrators (T.P.A.s) are Regulated, by Which of the Following Bodies?
TAT-TE T TITEF (E7.9T.0.) @TATATRT AT SEITEY HEHT ol ST ?

(A)Life Insurance Council and (B)Insurance Regulatory and (C)Insurance Brokers (D)Finance Ministry
General Insurance Council, Development Authority of Association of India ERR B
Jointly. India (.R.D.A.L) FHT T T § 9 T
strae faer afvs sfor g vedrer faar famsa sfor
faT aitye, g fa=rer wrhaser (LR.D.ALL)

18 Insurance Agents, who hold the Licence to act as Agents for Both: Life Insurer, General Insurer, Health Insurer, and
Each of the Two Mono-Line Insurers, are called --.
o USew, SHi=es S Uste S & HUAHET TaHET AR AT8T S99, ST S99, & 3197

(A)Brokers (B)Corporate Agents (C)Third-Party Administrators (D)Composite Insurance

ATl ﬁﬁ?w (T.P.Als) Agents
TAT-TaT T9E® (T.P.As)  HIad (aAT Usied

19 --- was established in the Year: 2000, as an In-Dependent Authority, to Regulate and Develop the Insurance Industry.

- faoT SR e ST faare #evamETer s s7-RUse sryifer =u av: 2000 = ST del e

(A)Reserve Bank of India (B)Securities and Exchange  (C)Insurance Regulatory and (D)Association of Mutual Funds
(R.B.I.) Board of India (S.E.B.I.) Development Authority in India (A.M.F.l.)
Feree da siw Sfear (e dr. g ofs e are (LIRDA) SFTHTEUI Ah =g
) A ST (T L AT femr Framea srfur faaer S S g4
griaeor (LR.D.A.) (T.OH TH.AT.)

20 Which One of the Following, is a Tool for Monitoring the Grievance-Redressal in the Insurance-Industry?

TEreATEr AT, faAT-32 o TohTT-AamuTETS N U aTH 318 ?
(A)National Commission (B)Ombudsman (C)Integrated Grievance- (D)State Commission

TS AT AT Management-System TS AT
(LG.M.S))

POl o
TR ST -0 T
(.G.M.S.)
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21 Identify the Place-of-Origin of Modern-Day Insurance.

ST Fere ey T T o T e

(A)Vatican City in Rome (B)Hanging Gardens of (C)LIoyds Coffee House in (D)Big Apple in New York
AT e fea Jer Babylon London =1gi& T BT Apple.

22 Which One of the Following, can be used, to describe Insurance, in General?

(A)Providing the Subsidies to  (B)Betting of People's Losses. (C)Generating the Profits from (D)Sharing of the Losses of a
the Poor. AR AT qHaEaC oot ergqor - Other's Losses. Few, by Many.

e "ur

23 What led to the Formulation of Insurance?

T feTor SroEEnTeT SR w1 ?

(A)Hazard (B) Indemnity (C)Loss (D)Risk
ClEas BERICREEIEY drer S

24 Which One of the Following, is, the First Indian Insurance Company?

FTretTeAddr Ud T AT (aHT S = ?

(A)The Oriental Life Assurance (B) Triton Insurance Company (C)Bombay Mutual Assurance (D)National Insurance
Company Limited Limited Society Limite Company Limited
oAt foafes arEEe fafies

25 Which One of the Following Statements is Correct?

FTATATE HIUTCT (T TG A8 ?

(A)Insurance protects the Asset(B)Insurance prevents the (C)Insurance reduces the (D)Insurance indemnifies the
from Damage. Losses. Possibility of Loss. Insured, in the Event of a
T Arema gRaFIET (T gRae T T g goamET wmar Loss

ferTamaNET woaTE Far.

26 Who originally proposed the Concept of Human Life Value (H.L.V.)?

AT T o (T, UST. . ) Haheq=T Tedriad o del?

(A)William Faulkner (B)Mr. N. Malhotra (C)Economist, Adam Smith (D)Professor Hubener
faea S ST, U FearaT TRATHEE, 37 = farer EIETES-CE LS

27 The Principle of Indemnity is Applicable to --.

(A)Life Assurance (B)General Insurance (C)Life Assurance and General (D)Neither Life Assurance, Nor
STra faeT = faaT Insurance General Insurance.

strae fadr sfor g faar Ar sirae fa@ T, a7 qas=
fam.

28 ldentify the Component, that is Not a Part of the Life Assurance Business.

ATEH o7 YT ATETIET {1 ATar HEAT g2 HBaT.

(A)Asset (B)Risk (C)Principle of Mutuality (D)Speculation
ATATAT S IR docd gear

29 What is the Purpose, behind buying Insurance?

T =T TN &g @ R?

(A)Wealth-Creation. (B)Management of Expenses. (C)Protection Against Un- (D)Receive Income-Tax Sops.

EERIETETE AT AT, Certainty. TR &aT JTeT .
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30 Describe the Primary Objective behind Buying an Insurance Product.
T SeITET FYEr TR ST S SESe qu &

(A) Tax-Planning (B) Investment-Security (C)Protection against the Loss (D)Wealth-Accumulation
Fr-FaeT NRELICTE R of Economic Value of an ST
Individual’s Productive
Abilities
TETRIT AFA=AT IcTadh
ATFA=AT ATTF o=
THRATRHF AT HL&TT

31 Expand the Term: U.L.I.P.
HehoodT fqearra & : U.L.LP.
(A)Unit-Less Insurance Policy (B)Unit-Linked Investment (C)Unit-Linked Insurance (D)Union-Linked Insurance
Policy Policy Policy
32 How is the Claim calculated, in Case of Fire Insurance?

ST FIHT TR0 STSHTET ITOTT ST hedl ST ?

(A)Percentage of loss caused (B)Purchase value of the (C)Current value of assets (D)Depreciated value of assets
by fire damages, caused by fire AT AT T AT AT o
AT HATATT TRAET AT S SATATAT &I TaT
TFRATT G g

33 Subrogation follows from the Principle of --.

BISES LT A | .

(A)Indemnity (B)Insurance (C)Risk Coverage (D)Risk Mitigation
RIS Femr e T S T

34 Protection Against the Damages, caused by Fire, can be covered by Insurance, for a Duration upto --.

(A)6 Months (B)One Year (C)Five Years (D)Life-Time
6 qfe= T T 9= av SaTIT

35 Insurance Act came into Effect, on --.

(A)1st June, 1938 (B)1st July, 1938 (C)1st June, 1939 (D)1st July, 1939
2 5[ 2%30 2 5, 9235 2 5, 9232 2 5, 9232,

36 Accidental Insurance does Not include:(a) Terminal lliness;(b) Pre-Existing Disease;(c) Traffic Mis-Haps;(d) Industrial
Mis-Haps.
AT faene JHTfase ATan: (37) J9uiaa AT (T) 99 aaHH A (F) aTeqa geedr (S1) A= geenr

(A)Both: (a) and (c), are (B)Both: (a) and (b), are (C)Both: (b) and (c), are (D)Both: (c) and (d), are
Correct. Correct. Correct. Correct.
qr4r: (1) = (%) aET g4 (=7) =rfor (@) T9ET a4 (@) =for (@) a9e = (&) =fr (@) auEe

37 In Case of Motor Insurance, the Certificate of Insurance provides the Evidence of Insurance, to: I. Police. Il. Registration
Authorities.

Hrew fqar arEar, faar g, fadm=T gorar g& = & | arfes 11 TR g

(A)Only I. (B)Only II. (C)Both: I and II. (D)No Certificate is required,

ek . Fa |l Zrear: | o . as, the Policy-Document is
Sufficient Proof of Evidence

of Insurance.
THTUTS AT 9T T4, FLIT
i feAar-rmea s faer=ar
ITEHTET AT IITET SAEdT.
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38 Health Insurance is based on Concept of --.

(A)Mortality (B)Morbidity (C)Risk-Selection (D)Probability
Hqear FIU &7 S AaS STFTar

39 Individual Health Insurance Covers are offered to --.
Fafeas AT (o dvaor A -

(A)Retail Customers (B)Corporates (C)Government Schemes (D)AIl of the Above.
s uTES e FYHT ITAT T q9

40 Cover-Notes are predominantly used, in Case of Which of the Following?
I. Marine Insurance. Il. Health Insurance. lll. Life Assurance. IV. Motor Insurance.
&I HOTCAT AT H&T0T T T SR aTIe T Srard ?
| AT fqa T 1. s fqa . 1. smgfaET V. Arew fqar
(A)land II. (B)lll and IV. (C)land IV. (D)Il'and 111,
| =rfor 1. I =rfor V. | =rfor V. Il =rfor 1.
41 General Insurance Corporation was established during the year

YT (AT AEE ST ST YT SATAT

(A)1972 (B)1955 (C)1956 (D)1971
42 _ principle in insurance means maximum truth.
oo aeeg smure ST SiTeT 9T
(A)Subrogation (B)Causa Proxima (C)Insurable interest (D)Contribution
AT B aeoT aea AT 00T e [CERREE HeHTIIa= acd
43 _ principle means that the insured is not entitled to make a profit on his loss.
_ fqur GecamT oy o9 oAy i (AT ST Qe =TaY T HeAauHET ST A
(A)Subrogation (B) Indemnity (C)Mitigation of loss (D)Insurable interest
AT §edTavor ded TRAFIIATE, qreT FAT famT gvaror

44 To promote digital transactions, Life Insurance Corporation waive off the convenience fee on all payments to the national
insurer, effective from

I e TR TIcHTET JUATHIST ATS T §=9[70 A9 I T T ([GHTIaE a9 THeq o graHT Yo ATH del

A
(A)1st December 2019 (B)1st December 2019 (C)1st March 2020 (D)1st April 2020
1 fEEav 2019 1 feEav 2019 191 2020 1 afyer 2020

45 General Insurance Business was nationalized under...

(A)General Insurance Business(B)General Insurance Business(C)General Insurance Business(D)General Insurance Business
Nationalisation Act, 1971 Nationalisation Act, 1972 Nationalisation Act, 1973 Nationalisation Act, 1974

g fqaT sFaaT g faaT sgaE g fqaT sFaET qraT fqaT sZaaT
TSETIRIIT FIET, 92,99 ISEFHIIT FITET, 92,193 TSEFFIT ATTHE, 92,93 TSR ATTHI, 92\9¢

46 Committee of reforms in insurance sectors during 1993 headed by

9°.2 3 AT (AT &ATAToT GEIuETST TIET TSI heAT e
(A)R.N. Malhotra. (B)S. Narashiman. (C)Manmohan Singh (D)P.Chidambaram
47 Rashtriya Krishi Yojana of Crop Insurance Scheme came into India during
iR aHT Tt TS 9T FT LA AT AT
(A)1999 (B)1888 (C)1988 (D)1977
48 Group insurance is ideally suited for covering
e fq|r FTUIES a0 T A=,
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(A)Affluent Person In The (B)Weaker Sections Of The  (C)Employer-Employee (D)Both (2) and (3).
Society Society. Groups. &=4r (4T.) =Arfor (4r).
AT TG, AT FHMAATA SHAGad [dHIT. ATAR-FHATT e

49 isthe oldest form of Insurance
ST AT A A A

(A)Marine (B)Fire (C)LIC (D)GIC
O AT TAATET STr=AEEr

50 A type of insurance contract through which protection is given against loss of crop from risk is known as

T T =T U TR SR A=A S ST TRaET g, Aer &t S o TR ASEA S

(A)Fire insurance. (B)Crop insurance. (C)Marine insurance. (D)Automobile insurance.
st famr e faar |y faer are faer

51 Annuity plan offer
EUAEIRIEE R 0

(A)Liquidity (B)Capital appreciation. (C)Profitability (D)Regular assured return
AT Jizaed fig. TH Ferfae srwamEe W

52 Insurance services available for online payment of premium with....

(A)BHIM UPI (B) Internet Banking (C)Debit Card/Credit Card (D)AIl of Above
T I T T She @s | Fkewe O |

53 Online service portal of insurance company provides...

(A)Phone helpline (B)Policy guideline (C)Online payment (D)AIl of above

54 Buying life insurance online is

STraeT FaAT SATeTS T JYaT S e

(A)An easy and logical option, (B)Fast easy and secure (C)Online policy is cheaper (D)AIl of above
T GI9T AT A Tefer 9971, STeAT | AT e than the offline version T T
ATATET TET AT (T
|YET T ATy
55 is the online Insurance policies of LIC on which online discount is not applicable.
TAHFTHET AAATE (a7 TAHT AR T AT AAATET G AT ATa
(A)Jeeven Akshay (B)Jeevan Shanti (C)Pradhan Mantra Vaya (D)Nivesh Plus
o] SITa 3TeT S CCRAILGIE Vandan Yojana Farg <=
T HAT 37 d&T FreT

56 Write the full form of: IVRS
faearfa sasae 9 : IVRS

(A)Interaction Voice Response (B)Interactive Voice Response (C)International Voice (D)Interpersonal Voice
System System Response System Response System
57 With effect from , the four subsidiaries were delinked from GIC by an administrative order from the Ministry of

Finance and became directly owned by the Government.
I THTETI0r, GIC =AT HaFA® HI-AT (a0 HATAAT=AT TITHAT ARIMEN SATATG ST Ue TV =AT ATAd=aT
T T,

(A)21 March 2003 (B)21 March 2004 (C)21 April 2003 (D)21 April 2004
21 91 2003 21 |1 2004 21 ufwer 2003 21 ufyer 2004
58 was formed for the purpose of superintending, controlling and carrying on the business of general insurance.

ST SITIAT FEETIIT (AT SHTETET= ST 707, RE0r 900 A7{0r 97e] Squar=ar I891 efl ITeAT &
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(A)LIC (B)IRDA (C)GIC

LEERLY HATHET, EIEIRE

59  companies were left as fully owned subsidiary companies of GIC.
(A)04 (B)05 (C)o6
60 Select the expanded form of SA as commonly used in life insurance

StraT faeama G : aravedr srorEr S.A. faearid s Rasr

(A)Sum Assured (B)Surrender of Assurance (C)Survivor’'s Annuity

E63028A3892DE1A8948C58EFDB1C14D3

(D)RBI

(D)Stamp Act



