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Please check whether you have got the right question paper.
N.B 1) Question No. 1 is compulsory.
2) Attempt any three questions out of remaining four questions.
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Q.1 Explain the difference between Direct Taxes and Indirect Taxes. 08
JcheT Y T HYcTET ol AT Bich TISC T,

Q.2 Explain provisions of Input Tax credit under Goods and Service Tax Act (GST). 14
I g YaT I HRACATIAIOT TIET alie el qUT Follae] HATed TG TI5C .

Q.3 Following are the transactions of Kumar Company Ltd., Mumbai (Maharashtra) 14
1) Purchase of goods for Rs. 10,000 within state, amount paid by cheque (GST Rate 12%)
2) Purchase of goods for Rs. 20,000 within state from Bharat Company on credit (GST Rate
18%)

3) Sale of goods for Rs. 30,000 within state, amount received by cheque (GST Rate 12%)

4) Sale of goods for Rs. 20,000 within state to Vijay Company on credit (GST Rate 5%)

5) Purchase of goods Rs. 10,000 from supplier of other state, amount paid by cheque (GST
Rate 12%)

6) Sale of goods to Ravi Company Ltd. Of other state, Rs. 15,000 cheque received (GST
Rate 12%)

7) Furniture purchased for Rs. 5,000 within state, amount paid by cheque (GST Rate 12%)
Pass necessary Journal Entries in the Books of Kumar Company Ltd.

Q4 Following are the transactions of Ram Company Ltd., Pune (Maharashtra) 14

Take Input tax credit and Find out GST Liability.
1. Purchase of goods Rs 50,000 within state, GST rate 12%.
2. Sale of goods 50,000 within state, GST rate 18%.
3. Purchase of goods Rs. 40,000 from supplier of other state, GST Rate 12%.
4. Purchase of goods Rs. 30,000 from supplier of within state, GST Rate 12%.
5. Sale of goods Rs. 70,000 to Mr. Viraj of other state, GST Rate 12%.
6. Sale of goods Rs. 40,000 within state, GST Rate 18%.

Q.5 Explain Import procedure under customs law. 14
AT oeh HIISIT FATOT (customs law) AT FhIAT FASE .
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