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o1 74Ps " Please check whether you have got the right question paper.

N.B : e " 1) Attempt all questions.

N ii) Draw the diagram wherever necessary.
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Q.1 What is economics and add a note on market economy 20
+ OR
Describe economics system and add a note on macroeconomic tools. 20
Q.2 Give a detailed account of Planned economy 20
OR
Write short notes any Four of the following 20
a) Choice
b) Demand curve
c) Consumer income and distribution
d) Producer supply
e) Modern fish market
Q.3 Multiple Choice Questions 10

1. Itis the demand for a product that occurs due to a demand for a primary

product
a) Derived demand b) Consumer demand
c¢) Regular demand d) Consumer supply

2. In the US Mississippi River delta, farmers have increased the area devoted
to cat fish, while decreasing lands for
a) Rice b) Cotton
¢) Rice and Cotton d) Sugarcane
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3. In European countries, the fish marketing system has chosen the pattern of

selling fish steaks.
a) Salted b) Canned
c¢) Deep Frozen d) Smoked.
4. is from Zero to infinity
~=a) Demand elasticity b) Relative demand
oy P'nce elasticity d) Quantity demand
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ai For Compﬁ‘ementary products, the change in the price of related
S Wn@lﬁaﬂles are usually inversely related to

=) Change in demand b) Change in price
¢) Demand d) Supply
6. may also occur as income is redistributed from the rich to the
poor.
a) Change in supply b) Change in distraction
¢) Change in Demand d) Change in Price
[ was often viewed as a low income food for commodity.
a) Dog fish b) Cat fish
¢) Major carps d) Grass carp

8. Factors affecting the demands for fish and fish products is
a) Consumer Taste b) Consumer preference
c¢) Consumer income d) All of the above

9. A list of all unsatisfied wants arranged in order of

a) Selection b) Preference
¢) Satisfaction d) Choice
10. The question of choice is to economics
a) Fundamental b) Basic
c) Average d) None of the above




