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N.B

Please check whether you have got the right question paper.
1) All questions are compulsory.
2) Use black or blue pen only.
3) Use pencil for diagrams.
4) Use of any signs, attracting attention is prohibited.
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Q1 A) Fill in the blanks. (Attempt all) 05

1) In the long run, all factors of production are

2) Opportunity cost is called cost.
3) In perfect competition the number of sellers is
4) The concept of monopolistic competition was introduced by
5) The theory of risk-bearing was propounded by
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B) Answer in one sentence (attempt all) _ 05

1) What is production function?

2) What is marginal cost of production?

3) In which market of selling costs are present?

4) How is supply of land?

5) Who was propounded the Liquidity preference theory of interest?
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Q2 A) ng'p n conce’ terms/units/events (any two) 10

1 VR Znternal saving.

3) Collectlve Bargaining
4) Price stablhty
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B) Attempt in short (any two) Y
(Word limitation minimum 60 for each answer)
1) Write characteristics of production function.
2) Give your opinion on inseparability of factor of production
3) Explain Bain’s boundary pricing paradigm model
4) What is mean by quasi rent.
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Q3 Answer in detail (any one) 20
(word limitation minimum 200 for each answer)
1) What is full competition? Discuss the short run equilibrium of industry
organization and industry in full competition.
2) Explain the modern production theory of rent.
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