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Economics - III (Compulsory) Micro Economics - IT

[Time: 1:30 Hours] [Max. Marks: 40]
Please check whether you have got the right question paper.

1) All questions are compulsory.

2) Draw diagram whenever necessary.

3) Use Only blue or black pen for writing.

4) Use of any signs attracting attentions is prohibited.
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Q1 A. Answer multiple choice questions. (attempt all) 5
1) The law of variance proportion is pro pounded by
a) Frich b) Marshall
c) Bain d) Ricardo
2) ‘Uncertainty theory of profit’ is introduced by
a) Prof. Knight b) prof. Marshall
¢) Prof. Shumpitar d) prof. Clark
3) The theory of monopolistic competition is writtenby
a) Keynes b) Chamberlin
c) Benham i d) J.R. hicks
4) The concept of real cost of production was introduced by
a) Marshll: 2 o7 T a0 N b) Robbins
c) Walker ‘ d) Clark
5) The Keynesmn theory of speculative demand for money hypothesis that is
primarilya. function of
a) Marghabefﬁc:lency of }:apital b) marginal efficiency of investment
c) Interest rate . d) Money income
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B. Answer in a sentence. (attempt all)
1) State the formula of average variable cost.
2) What is meant by production function?
3) How many sellers and customers are there in monopolistic competition?
4) Which market’s main feature is ‘Price Discrimination’?
5) What is meant by Rent?
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Q2 Explain concept/terms/units/events (any two)

1) Profit

2) Selling cost

3) Marginal cost

4) Law of return scale
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i Q3 Attempt answer in short (any two) 10
' (word limitation minimum 60 words for each answer)

1) State the feature of perfect competition.

2) Explain the merits of external economics.

3) Write the causes of wage differentiation.

4) State the limitations of opportunity cost.
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Q4 Answer in details. (any one) 10
(word limitation minimum 200 for each)
1) What is the long run average cost? Explain the shape of long run average cost is
as ‘U’ shape of English alphabet.
2) What is oligopoly? State its characteristics.
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