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Please check whether you have got the rlght question paper.

1) All questions are compulsory.
BEREC R SIEW R GEvE
2) Use black or blue pen only.
W Pre b e U= aTR -l
3) Use pencil for diagram
GG RIS ERICIN
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Ql A. Fill in the blanks (attempt all) 5
| B propounded the theory of absolute advantage.

Trade between two or more states is called----—

There are generally -------types of tariffs.

-----------was the first country to adopt the quota system.

New economics policy of India Implement since ---—--year
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B. Answer in one sentence (attempt all) 5
In which year WTO was established

What is meant by tariff?

‘What is import substitute goods.

State the definition of International trade. -

What is meant by gains trade.
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Q2 A. Explain concept/terms/events(any two) 10
(word limit 60 per answer) S
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B. Attempt in short (any two) 10

(word limits 60 per answer)
1. State the difference between Internal Trade and International Trade.
2. Explain in short the theory of absolute advantage theory?
3. Explain the effect of tariff.
4. Write the remedies in equilibrium balance of payment.
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Q3 Answer in detail(any one)
1. Explain the benefits of international trade.
2. Explain the Ricardians Theory of comparative advantage.
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