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SUBJECT CODE NO: - CA-1646
FACULTY OF HUMANITIES
B.A. F.Y. (Sem-I)
Examination December/January 2023
Economics — Il (Compulsory) Macro Economy

[Time: 1:30 Hours] [Max.Marks:40]

“Please check whether you have got the right question paper.”

N.B. 1. All Question are compulsory.
2. Use blue or black pen only.
3. Use pencil for diagram.
4. Use of any signs, attracting attentions is prohibited.
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Q.1 A) Answer multiple choice question. (Attempt all) 05
1. The first National income calculation on a scientific basis in India is in the year.
(@) 1947-48
(b) 1951-52
(c) 1931-32
(d) 1990-91
2. Supply creates its own demand is the Law of
(@) J. B. Say
(b) J. M. Keynes
(c) Jon Robins
(d) Adm Smith
3. Which among the following is not a feature of Keynesian theory?
(a) Short run
(b) Wage price flexibility
(c) Fiscal policy
(d) Under employment equilibrium
4. Inaclosed economy, is not included.
(a) Households
(b) Firm

(c) Government
(d) Foreign sector
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5. The word macro was first used in Economics by :-

(a) Keynes

(b) Marshall

(c) Ragnar Frisch
(d) J. R. Hicks
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B) Answer in a sentence. (Attempt all)

1. Which book in 1933 written by Kensian?

2. What is mean by Per Capita Income?

What is the effective Demand?

What is mean by Marginal efficiency of capital?
What is mean by Accelerator?
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Explain Concept / Terms / Units / Events (any two)
(word limitation minimum 60 for each answer)

1. Investment Function

2. Per Capita Income

3. Effective Demand

4. Dynamic Economy
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Attempt answer in short (any two)
(word limitation minimum 60 for each answer)
1. Factors affecting marginal efficiency of capital
2. Keynes’s criticism on Classical Approach
3. Explain the Nature of Macro Economics
4. State the Aggregate Expenditure Method
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Answer in Detail (any one)
(word limitation minimum 200 for each answer)
1. Explain the Psychological Law of consumption presented by Keynes.
2. What is the National income? Explain the difficulties in the measurement of National
income.
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