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[Time: 01:30 Hours] [Max. Marks: 40]
Please check whether you have got the right question paper.
N. B 1) All questions are compulsory.
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2) Use blue or black pen only.
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4) Use of any signs, attracting attentions is prohibited.
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Q1 A) Answer Multiple choice questions (attempt all) 05
1. The book “Principle Of Economic” was published in the year?
A. 1890 B.1776 C.1930 D.1933

2. According to the law of supply ............. Is the relationship between supply
and price.
A.Equal  B. Inverse C.Cross  D. None of above

3. The theory of Diminishing Marginal utility stated by ...........
A. Robins  B. Samuelson’s C. Dr. Marshal D. Adam Smith

4. Elasticity of supply = Relative Change in Price

A. Relative change in Supply B. Relative change in Demand
C. Relative change in Price D. None of above

5. When Marginal Utility is zero at that time total utility is ..................
A. Marginal B.less C.Median D. Highest

Wo1® dguaid Uz- giear.@d ffHard)
1. “3 A qod@” g1 UY .............. BN EIEREIRE
3.2¢R0  §.QWbE b 2RI T, R33

2. RISUTAT HIHMER GRAST 0T fbqd T ......... Tae 378,
A.TH T IW &.[Rey € I ARl

3. gedl UHid Sugifadr Rgid ........... i+l AT a.
I 99U @ 8l HRG §. Jed [y

1

98D 70CFC4D3DFF725F91D1AE4182F3EE



Z7-1528

5. SlegT WHd SUTIRTAT I 3 degl ThUT IUTIRTT ............. 3.
. OHid & ®H b HEH I Jandd

B) Answer in a sentence (attempt all)
1. Who first introduced the concept of Micro Economics? 05

2. Gifen’s Paradox is an exception to which theory?

3. What is the relationship between price and demand according to the law of
demand?

4. What is the stable Equilibrium?

5. What is Marginal Utility?
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Q2 Explain Concept / terms / units / events (any two) 10
(word limitation minimum 60 for each answer)
1. Micro Economics
2. Linear demand Function
3. Consumer Surplus
4. Price effect
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Q3 Attempt answer in short (any two) 10
(word limitation minimum 60 for each answer)
1. Critically examine Robbins definition of Economics
2. Explain the importance of Equilibrium
3. Explain the consumers Equilibrium
4. State the types of Elasticity of Demand.
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Q4 Answer in Detail (any one) 10
(word limitation minimum 200 for each answer)
1. What is Demand? Explain the Law of demand.
2. Explain the Law of Equi-Mariginal utility.
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