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Please check whether you have got the right question paper.
N. B 1) All questions are compulsory.
2) Use black and blue pen only
3) use pencil for diagram
4) Use of any signs, attractive attention is prohibited
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Q1 Fill in the blanks (attempt all) 05
1.  Adam smith was written book in 1776

Percentage changed in demand of X commodity

2. Cross elasticity of demand = —————————————
3. Indifference cure is to origin
4. In equilibrium all economic factor considered together
5. Small part of whole economy analyses in economics
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B) Answer in a sentence (attempt all)
1. What is relationship between price and supply of Goods?
2. According to which utility approach utility can be measured?
3. Who has written book entitled value and capital?
4.  What is meant by Micro Economy?
5. Who has Stated Giffeni’s paradox?
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Explain concept / terms/ units / events (any two) 10
(Word limitation minimum 60 for each)

i) Micro economics

i) Social optimum

iii) Supply function

iv) Equilibrium
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B) Attempt in short (any two)
(word limitation minimum 60 for each answer )
1.  Explain the difference between Micro and macro economics
2.  Explain the law of Diminishing Marginal utility
3. Write the assumptions of the law of Demand
4,
)

Explain any two characteristics of indifference curve with the help of diagram
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Answer in details (any one) 20
(Word limitation minimum 200 for each answer)

1. What is meant by supply? Explain the law of supply with diagram

2. What is meant by Indifference Curve?
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