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SUBJECT CODE NO: - A-1309
FACULTY OF HUMANITIES
B.A. F.Y. (Sem-I)
Examination November/December-2023
Economics - I (Compulsory) (Micro Economics)

[Time: 1:30 Hours] [Max. Marks: 50]
Please check whether you have got the right question paper.
N.B 1) All questions are compulsory.
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4) Use for any signs, attraction attention is prohibited.
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Q1 [A] Fill the blanks (Attempt all) 05
1) _ book has written by Adam Smith 1776.
2) Thereis_____ relationship between price and supply of goods.
3) Ingenerally the Indifference curveis _ to the origin.
4) In___ equilibrium economy moves from one step to another step of
Equilibrium.

Percentage change in Demand

5)  Elasticity of Demand= ————————
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[B] Answer in one sentence (Attempt all) 05
1)  What is mean by Micro Economics?
2)  Who wrote the famous book ‘Economics of Welfare’?
3)  Who has stated Low of Diminishing Marginal Utility?
4)  What is mean by stable Equilibrium?
5)  Who as stated ‘Revered Preference Theory?
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[A] explain concepts/terms/units/events (any two) 10
1) Social optimum 2) Consumers Equilibrium
3) Supply 4) Dynamic Equilibrium
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[B] Attempt in short (any two) 30
(Words limitation minimum 60 for each answer)
1)  Explain the difference between Micro and Macro Economies.
2)  State the Income Effect.
3)  Explain the law of demand.
4)  Explain the law of Equimarginal Utility.
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Answer in a detail (any one) 20

(Word limitation minimum 200 for each answer)
1)  What is mean by Elasticity of Demand? Explain the types of elasticity of
Demand.
2)  What is Indifference Curve? State the characteristics of Indifference of Curve.
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