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Economics - II (Compulsory) Macro Economics - I

[Time: 1:30 Hours] [Max. Marks:40]
Please check whether you have got the right question paper.
N.B 1) All questions arc compulsory.
2) Usc Only bluc or black pen for writing.
3) Use pencil for diagram
4) Use of any signs, attracting attentions is prohibited
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Q1 A) Answer multiple choice questions (attempt all)

1) The word Marco was First used in economics by
a) Mar Shall
b) Ragnar Frisch
c) Friedman
d) Keynes

2) The concept of effective demand is propounded by
a) Adam Smith
b) Kecyncs
c) J.B.Say
d) Pigou

3) The book of “The General Theory of Employment, Interest and Money”

published in the yearof

a) 1890
b) 1776
c) 1936
d) 1932

4) Investment is the function of
a) Interest
b) Incomc

c) Consumption
d) Capital
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Total consumption expenditures

5) Average propensity =

to consume
a) Total income
b) Total output
c) Total employment
d) Total utility
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B) Answer in a sentence (attempt all) 5
1) What is meant by national income?
2) Who has propounded the concept of multiplier?
3) State the definition of interest
4) What is meant by marginal efficiency of capital?
5) Which theory is propounded by J.B.Say.
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Q2 Explain concept /terms/ units / events (any two) 10
(word limitation minimum 60 for each answer)
1) Marco Economics
2) Consumption Function
3) Aggregate Supply Function
4) Effective demand
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Q3 Attempt in short (any two) 10

(word limitation minimum 60 for each answer)
1) Explain the importance of national income
2) Write the factors influencing consumption function
3) State the Keynes criticism on classical approach.
4) Explain the concepts of propensity to consume.
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Q4 Answer in detail (any one)
(word limitation minimum 200 for each answer)
1) Explain the Keynes theory of employment
2) Write the difficulties in measuring national incor
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