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Economics - I (Compulsory) Micro Economics -I

[Time: 1:30 Hours] [Max. Marks: 40]
Please check whether you have got the right question paper.

N.B 1) All questions arc compulsory.
2) Usc bluc or black pen only.
3) Use pencil for diagram.
4) Use of any signs, attracting attentions is prohibited.
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Q1 A) Answer multiple choice questions: (attempt all) 5

1) Who has given welfare based definition of economics
A) Marshall B) Pigou
C) Robbins D) Adam smith

2) Which of the following is the first law of Gossen?
A) Law of ezui- marginal utility
B) Law of demand
C) Theory of indifference curve
D) Law of diminishing marginal utility

3) The slope of supply curve is

A) Positive B) Negative
C) Zero D) Maximum
4) relationship between price and quantity demanded.
A) Inverse B) Dynamic
C) Positive D) All of the above



5) The book of principles of economics published in the year of

A) 1890 B) 1776
C) 1936 D) 1790
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B) Answer in a sentence: (attempt all)

e 1)--Who haspropounded the indifference curve?
2) State‘the meaning of utility.
3) How is the slope of demand curve.
4) What is meant by consumer equilibrium.
5) Who has propounded the concept of elasticity of demand.
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Q2 Explain concept/terms/units/event (any two) (word limitation minimum 60 for each 10
answer) 3

1) Elasticity of demand

2) Diminishing marginal rate of substitution
3) Supply function

4) Cardinal utility
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Q3 Attempt answer in short (any two) (word limitation minimum 60 for each answer) 10

1) Explain the importance of market equilibrium.

2) Explain the law of equi-marginal utility.

3) State the methods of measurement of price elasticity of demand.
4) Write the determinant factors of demand.
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Q4 Answer in detail (any one) (word limitation minimum 200 for each answer) 10

1) Explain the law of demand with the help of diagram.
2) Explain the consumer’s equilibrium with the help of indifference curve.
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