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Examination November / December 2024

Economics - III (Compulsory) Micro Economics - I1

[Time: 1:30 Howrs] ; [Max. Marks:40]

Please check whether you have got the right question paper.
1) All questions are compulsory.
2) Use black or blue pen only.
3) Use pencil for diagrams.
4) Use of any signs, attracting atention is prohibited.
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Q1  (A) Answer the multiple-choice questions (Attempt all) 05
1) How many components: are there in the product?
i a) One : b) Two c) Three d) Four
2) A short period is a period in which only the ............. element can be changed.
a) Variablc b) Fixed ¢) Dynamic d) None of these
3) Monopolistic competition was defined by.............
a) Prof. Robins b) Keynes c) Prof. Chamberlain d) Dr. Marshall
4) Land owner gets .............
a) Rent b) Profit c) Wages d) Interest
5) Inaperfectly competitive market, the price of a commodity is determined
by st equilibrium.
a) Demand and supply b) Income and saving
c) Average costand marginal cost d) None of these
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B) Answer in a sentence (Attempt all) 05
1) What is a product? : ;
2) Definition of market.
3) What is marginal revenue?
4) Who proposed the liquidity desire theory of interest?
5) What are internal economies?

(@) THT I IR 97 (T4 31far)

Q) TG B B2

R) TSIRUST! RS HI.
3) HHid U oS! B
¥) STSEl Raar et Rigid Hioft aigarnr
W) Sfld Sl TS ST

Q2  Explain Concepts/Terms/Units/Events (Any Two) 10
(Minimum word limit: 60 words per answer)
1) Production Function
2) Fixed and Variable Costs
3) Perfect Competition
4) Marginal Revenue
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Attempt answers in short (Any Two) 10
(Mmimum word limit: 60 words per answer)

1) Explain the internal diseconomies of a firm.

2) State the importance of opportunity cost.

3) Explain the types of price discrimination.

4) Explain the types of rent
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Detailed Answer (Any One) (Minimum word limit: 200 words per answer) 10
1) Explain the Law of Variable Proportions with examples and diagrams.
2) Explain the meaning and characteristics of oligopoly.
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